








COVENANT TO CARE FOR CHILDREN, INC.
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2021 AND 2020

2021 2020

CURRENT ASSETS
Cash and Cash Equivalents $ 119,119 $ 101,426
Grants Receivable 5,000 6,860
Prepaid Expenses 4,722 4,364
Inventory -                   209

Total Current Assets 128,841           112,859           

PROPERTY AND EQUIPMENT, NET 13,574 16,350

OTHER ASSETS
Security Deposits 3,005 3,005

TOTAL ASSETS $ 145,420           $ 132,214           

CURRENT LIABILITIES
Accounts Payable $ 2,160 $ 6,628
Accrued Payroll 3,874 1,804
Accrued Vacation 7,833 7,498
Accrued Expenses 9,930 1,837

Total Current Liabilities 23,797             17,767             

NET ASSETS
Without Donor Restrictions 38,829             42,104             
With Donor Restrictions 82,794             72,343             

Total Net Assets 121,623           114,447           

TOTAL LIABILITIES AND NET ASSETS $ 145,420           $ 132,214           

ASSETS

LIABILITIES AND NET ASSETS

 

See accompanying notes to the financial statements
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